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Increase the Supply of Specialist Social Housing (SSH)

Since its launch in November 2019, 17 properties have been added to the Fundamentum portfolio, with these properties housing 166
people. This has been a controlled period of growth for FSH REIT in terms of increasing the supply of specialised housing. A pipeline of
appropriate housing assets has been developed with the intention of acquiring these as additional equity is raised and leveraged. It
should be noted that 100% of Fundamentum’s 17 properties have been re-purposed for Supported Housing for this first time. These
assets provide the clearest demonstration of the contribution of the Fund to growing the supply of Supported Housing.

Improve the quality of specialist housing

Fundamentum continues to have regular engagement with its Housing Associations (HAs) to monitor the quality of its stock and the
welfare of its tenants, while ensuring the properties have been adapted and improved to provide appropriate housing for each
resident.

Improve resident wellbeing

Fundamentums’ homes serve vulnerable individuals with a range of care needs. Using our collaborative approach with HAs, we
regularly engage with them and conduct quarterly impact reporting. This assists Fundamentum in seeing meaningful and tangible
evidence of the vital role that these homes can play in improving resident wellbeing, particularly when individuals are coming out of
high-acuity facilities.

Improve environmental conditions

Fundamentum is committed to improving the environmental performance of the portfolio through refurbishment and retrofit
programmes. Working towards achieving the UK Government net zero target for carbon emission by 2050. Improvement works have
been and continue to be carried out to improve the energy efficiency of homes, with 97.6% of homes receiving an Energy
Performance Certificate (EPC) rating of E or better.

Ensure Corporate Governance by our counterparties meet Regulatory requirements

Fundamentum works with HAs to ensure compliance with the requirements set by the Regulator of Social Housing (RSH) and/or
Charities Commission, while requiring its own in-house Governance checks are met with regular updates required.

In December 2020, Fundamentum became an ‘early adopter’ of The Sustainability Reporting Standard for Social Housing (SRS) and
is committed to implementing and using the Standard as part of its ESG reporting framework. It is expected that HAs will report their
ESG performance on an annual basis, using the Standard.
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Executive Summary

This is the first Annual ESG Impact Report for Fundamentum Social Housing REIT Plc (“Fundamentum” or “the FSH
REIT”). The FSH REIT was launched in November 2019, as a Real Estate Investment Trust (REIT) with a focus on
investing in Specialised Supported Housing (SSH). Since its launch, Fundamentum has invested £21.1 million in 17
properties across England, providing a home for up to 166 people.

Fundamentum continues to perform in relation to its stated impact objectives and has been proactive in supporting its partners to
continue delivering services to tenants throughout the COVID-19 pandemic. In December 2020, Fundamentum also committed to
being an ‘early adopter’ of the Sustainability Reporting Standard for Social Housing, a voluntary disclosure framework for housing
providers to report on their Environmental, Social and Governance (ESG) performance in a transparent, consistent and comparable
way.
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Facts & Figures

£21.1 million invested
in 17 properties

Managed by 8
Housing 
Associations

Supporting 166 
vulnerable 
people

Located across 16 Local 
Authorities

Average lease length 
of 20 years provides 
security to residents

97.6% of Homes 
have an EPC rating 
of E or better

63% of Homes 
have an EPC rating 
of C or better

95% of Homes 
have an EIR* of E 
or better

*Environmental Impact Rating – CO2 Emissions

Portfolio Metrics

Property Metrics

Capital Deployed £21.1m

Number of Properties 17

Number of Units 166

Number of Local Authorities 16

Number of Care Providers 9

Number of Housing Associations 8

Tenancies Classification of Care

Vulnerable Females 54

Mental Health 41

Learning Disabilities 17

Complex Needs 36

Autism 7
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COVID-19 Response

The provision in Fundamentum’s delivery of housing and care has proven resilient in the face
of Covid-19. Fundamentum engaged with the HAs to monitor the situation across it’s
properties and are satisfied that services to individuals have not suffered major disruption.
Throughout the pandemic, Fundamentum has been in regular contact to check on how HAs
were managing, ensuring that they were able to continue delivering services and maintaining
the safety of homes to the required standard.

HAs have indicated that working practices have been adjusted in order to mitigate the risk of
the spread of infection. They reported limiting their maintenance and repairs activities and
prioritising emergency repairs in order to minimise unnecessary contact.

Case Study – Farm House, Barnsley

Within the Fundamentum Portfolio, “Farm House” is a newly built detached
property set in its own grounds, used as Specialist Supported Housing (SSH), in the
form of residential dwellings. The site comprises of 14 high quality, self-contained
apartments and is located in Kendray, a postal district of Barnsley. Closely situated
to all local amenities and within walking distance of local transport and large parks
for recreational activities. The apartments are purpose built and include all facilities
required for residents to live independently.

Registered Charity, Uthink People Developing People, manage the facility and
provide SSH to some of the most vulnerable people in society.

The property has been designed for sustainable living and is fitted with green
technologies in the form of solar panels and an energy efficient heating system,
which both contribute to an efficient Environmental Performance Certificate (EPC)
rating and low Environmental Impact Rating (EIR). Bike storage is also provided to
encourage environmentally friendly travel.

£1,353,450
Net Annual Income

£22,285,000
Portfolio Value

20 years
Average Lease Term
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